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HENRY FORD COLLEGE 
OFFICE OF THE PRESIDENT 

 
CONTRACT AWARD 

 
 
SUBJECT: Steelcase Furniture – Admissions and Recruiting 
 
The Vice President of Marketing and Communications requests a contract for the 
purchase of furnishings and materials to create a dedicated, contiguous space for the 
Admissions and Recruiting team. This includes building out individual workspaces for 12 
team members, with cubicle dividers and Steelcase furniture including cabinets, 
desktops, task chairs, and buoys (mobile seats) for group collaboration.  
 
The cost for all furniture, shipping, and installation totals $98,322.51.   
 
Steelcase Furniture products are used throughout the campus due to their quality, 
reliability, warranty, and long-term value.  Steelcase offers the College exclusive 
educational discounts through a national contract with the Educational & Institutional 
Cooperative Service and OMNIA Partners.  Steelcase designated NBS Commercial 
Interiors as its exclusive dealer in eastern Michigan to service the College’s account.  
The College requests Board approval for a sole source award.   
 
 
RECOMMENDATION: 
 
The College administration recommends a contract award to NBS Commercial Interiors 
for $98,322.51 for the purchase and installation of Steelcase furniture requested by the 
Vice President of Marketing and Communications, in accordance with Quote # 367323 
dated September 20, 2023. 
 
 
 
  ___________________________________ 
 John S. Satkowski, JD 
 Vice President of Financial Services 
 
 
 
 ___________________________________ 
 Russell A. Kavalhuna, JD 
 President 
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HENRY FORD COLLEGE 
OFFICE OF THE PRESIDENT 

 
BOARD REPORT 

 
 
SUBJECT:   Financial Institution Designations and Practices Resolution 
 
Designation of Depositories 

 
 RESOLVED, that Bank of America, Comerica Bank, Fifth Third Bank, UBS, JP 
Morgan Chase, PNC Bank, and Michigan Liquid Asset Fund Plus be and they are 
hereby designated as depositories of this corporation. 
 
 BE IT FURTHER RESOLVED, that anyone or more of the persons authorized 
hereby to withdraw funds deposited hereunder be and they are hereby authorized to 
enter into, in behalf of this corporation, with Bank of America, Comerica Bank, Fifth 
Third Bank, UBS, JP Morgan Chase, PNC Bank, and Michigan Liquid Asset Fund Plus, 
the contract set forth in the specimen signature cards provided by said organizations for 
use with respect to any account or accounts of this corporation provided for hereunder. 

 
 BE IT FURTHER RESOLVED, that funds of this corporation deposited in said 
Bank of America, Comerica Bank, Fifth Third Bank, UBS, JP Morgan Chase, PNC 
Bank, and Michigan Liquid Asset Fund Plus, may be withdrawn upon checks, drafts, 
notes, orders and receipts of this corporation, when executed by Patrick D’Ambrosio, 
Treasurer, whose signature shall be duly certified to said banks, and that no check, 
draft, note or other order drawn on said bank shall be valid unless so executed, and that 
no person shall sign and countersign the same instrument. 
 
 BE IT FURTHER RESOLVED, that Bank of America, Comerica Bank, Fifth Third 
Bank, UBS, JP Morgan Chase, PNC Bank, and Michigan Liquid Asset Fund Plus, are 
hereby authorized and directed to honor and pay any drafts, checks, notes or orders so 
drawn, whether such drafts, checks, notes or orders payable to the order of any persons 
signing or countersigning said drafts, checks, notes or orders, or any such persons in 
their individual capacities or not, and whether such drafts, checks, notes or orders 
deposited to the individual credit of the person so signing or countersigning said drafts, 
checks, notes or orders or to the credit of any other persons or not. These resolutions 
shall continue as set forth in the certificates, contained in specimen signature cards 
delivered to say banks for use with respect to any account or accounts provided for 
hereunder or in any similar certificate subsequently executed, until written notice to the 
contrary is duly served on said banks. 
 
Establishing Depository Maximum Amounts 

 
 That, WHEREAS, there may not be and may hereafter come from time to time 
into the hands of Patrick D’Ambrosio, Treasurer of the Board of Trustees of Henry Ford 
College, certain public monies belonging to said Henry Ford College; and 
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 WHEREAS, under Section 2 of Act No. 40 of the Public Acts of Michigan of 1932 
(1st Ex. Sess.), this Board of Trustees is required to provide by resolution for the 
deposit of all public monies, including tax monies, coming into the hands of said 
Treasurer, in one or more banks or trust companies to be designated therein, and in 
such proportion and manner as may be therein provided, 
 
 NOW, THEREFORE, BE IT RESOLVED, that said Patrick D’Ambrosio, 
Treasurer, is hereby directed to deposit all public monies, including tax monies, coming 
into his/her hands as Treasurer in the following financial institutions, and in the amounts 
not to exceed the amount set opposite the name of the said financial institution. 
 

Financial Institution: Maximum Amount: 

  

BANK OF AMERICA $150,000,000.00 

COMERICA BANK2 $175,000,000.00 

FIFTH THIRD BANK $150,000,000.00 

UBS $150,000,000.00 

JP MORGAN CHASE1 $175,000,000.00 

PNC BANK $150,000,000.00 

MICHIGAN LIQUID ASSET FUND PLUS (MILAF+) $  25,000,000.00 

  
1 Primary Bank 
2 Secondary Bank 

 
Investment Practices 
 
(NOTE: The following is copied from the Community College Act of 1966) 
 

389.142 Investment of funds; restrictions; commingling prohibited; disposition of 
earnings; limitation on investment or deposit of additional funds; “eligible collateral” 
defined.  Sec. 142. (1) The Treasurer of a community college district, if authorized 
by resolution of the board of trustees, may invest debt retirement funds, building 
and site funds, building and site sinking funds, or general funds of the district as 
provided in subsection (3). The investment shall be restricted to the following:  

 
A. Bonds, bills, or notes of the United States, or of an agency or instrumentality 

of the United States, or obligations of this state. 
B. Negotiable certificates of deposit, saving accounts, or other interest-earning 

deposit accounts of a financial institution. As used in this section, “financial 
institution” means a state or nationally chartered bank or a state or federally 
chartered savings and loan association, savings bank, or credit union whose 
deposits are insured by an agency of the United States government and 
which maintains a principal office or branch office located in this state under 
the laws of this state or the United States. 
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C. Bankers' acceptances that are issued by a bank that is a member of the 
federal deposit insurance corporation. 

D. Commercial paper that is supported by an irrevocable letter of credit issued 
by a bank that is a member of the federal deposit insurance corporation. 

E. Commercial paper of corporations rated prime by at least 1 of the standard 
rating services. 

F. Mutual funds, trusts, or investment pools composed entirely of instruments 
that are eligible collateral 

G. Repurchase agreements against eligible collateral, the market value of which 
must be maintained during the life of the agreements at levels equal to or 
greater than the amounts advanced. An undivided interest in the instruments 
pledged for these agreements must be granted to the community college. 

H. Investment pools, as authorized by the surplus funds investment pool act, 
1982 PA 367, MCL 129.111 to 129.118, composed entirely of instruments 
that are legal for direct investment by a community college. 

1. Money in the funds of a community college district shall not be 
commingled for the purpose of making an investment authorized by 
this section, and all earnings on an investment shall become a part of 
the funds for which the investment was made. 

2. Notwithstanding subsection (1), additional funds of a community 
college district shall not be invested or deposited in a financial 
institution that is not eligible to be a depository of surplus funds 
belonging to this state under section 6 of 1855 PA 105, MCL 21.146. 

3. As used in this section, “eligible collateral” means all securities which 
otherwise would qualify for outright purchase under this act. 

 
History: 1966, Act 331, Eff. Oct. 1, 1966;—Am. 1976, Act 401, Imd. Eff. Jan. 5. 1977;—Am. 1979, Act 78, Imd. Eff. 
Aug. 1, 1979;—Am. 1984, Act 299, Imd. Eff. Dec. 21, 1984;—Am. 1997, Act 23, Imd. Eff. June 12, 1997. 
 

 If in the course of an investment, physical securities are received by the College; 
they shall be safe kept at the financial institution having the particular fund from which 
the obligation was purchased. 
 
 Safekeeping of investment securities, at other than College depositories, shall 
require third party verification of College transactions with brokers or dealers by their 
respective banking depository for customer accounts, upon request of the College or its 
authorized representative. 
 
 Safekeeping of securities by issuers is acceptable if purchased directly by the 
College and prompt written confirmation of each transaction is received by the College. 
 
The following personnel are authorized to conduct investment transactions on behalf of 
the College: 
 
 Patrick D’Ambrosio, Treasurer 
 John Satkowski, Vice President of Financial Services 
 Bryan Bame, Director of Financial Research and Budgetary Development 
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Resolution for Facsimile Signature 
 
 RESOLVED, that Bank of America, Comerica Bank, Fifth Third Bank, UBS, JP 
Morgan Chase, PNC Bank, and Michigan Liquid Asset Fund Plus, all being designated  
as depositories of Henry Ford College, be and they are hereby requested, authorized 
and directed to honor checks, drafts, or other orders for the payment of money drawn in  
the “name” of Henry Ford College, when bearing or purporting to bear the facsimile 
signature Patrick D’Ambrosio, Treasurer of the Henry Ford College, or the manual 
signature of same. 
 
 BE IT FURTHER RESOLVED, that Bank of America, Comerica Bank, Fifth Third 
Bank, UBS, JP Morgan Chase, PNC Bank, and Michigan Liquid Asset Fund Plus, shall 
be entitled to honor and charge the appropriate account for such checks, drafts and 
other orders regardless of by whom or by what means any actual or purported facsimile 
signature may have been affixed thereto if the same resembles the facsimile specimen 
duly certified to or filed with said bank. 
 
 
  
 ___________________________________ 
 John S. Satkowski, JD 
 Vice President of Financial Services 
 
 
 
 ___________________________________ 
 Russell A. Kavalhuna, JD 
 President 
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